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Development and Financialization of One-room Housing from the Late 1970s to the Bubble Economy

Focusing on MARUKO Co.,Ltd.’s "Lease Mansion" Series

PRI« USIELNS* « LR
Hiroumi Takano*, Naoto Nakajima**, Shun Yoshie***

Focusing on MARUKO Co.,Ltd., a pioneering developer of the "lease mansion," this paper examines the process by
which one-room housing was financialized from the late 1970s to the bubble economy period, as well as the vision
behind it. Based on newspaper articles, advertisements and publications, the analysis reveals that MARUKO
materialized the demand for Western-style rooms with private bathrooms among youth and rapidly expanded the
market through systematized sales and management with tax-saving narratives. From the mid-1980, however,
MARUKO pursued diverse housing projects, envisioning housing provision for marginalized urban singles. It also
developed and invested in new business ventures, aiming to create new lifestyles. After the bubble economy,
MARUKO's vision was lost, but its vision offers valuable insights for reconsidering housing policies for an increasingly

diverse single-person population.
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